


10 Budgeting Tips   (from College in Colorado.org) 

Setting and sticking to a monthly budget can give you peace of mind. With a budget in place, you can more effectively 
manage your money, save for large expenses, and prepare for emergencies.  
  
1. Be Realistic About Your Budget  
If you’ve never made a budget before, you need to start by forecasting how much money you’ll have coming in every 
month and how much you think you’ll be spending. The more realistic you are about each of these numbers, the more 
likely you’ll be to stick to your budget. 
2. Differentiate Between “Needs” And “Wants” In Your Budget 
Particularly if money’s tight, differentiating between “needs” and “wants” can help you stay within budget. Needs come 
first, and if there’s money left over, you can spend on wants. 
3a. Guess Low For Income 
In your budget, be conservative, and guess low for income. If your income exceeds the amount you factored into your 
budget, all the better! But you don’t want to be caught short becau
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